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which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market valus of
the Properly immediately prior to the date of taking, with the balance of the procecds paid to Borrower,

If the Property is abandoned by Borvawer or if after nolice by Lender to Borrower that the condemnor offers to make an award
or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorited to
collect and apply the proceeds at Lender's option either to restoration or repair of the Properly or to the sums secured by this
Mortgage.

I?;lm Lender aud Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or post- :
pone the due date of the monthly iastallments reforred o in parngraphs 1 and 2 hercof or change the amount of such jostallments. ;

10. Borvower Hol Beleased. Fxtension of the time for pavmeni or modifieation of amortization of the sums sscured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate lo release, iu any manner, the liability of the
original Borrawcr and Borrower's succescors in interest, Leader shall not be required to cammence proceedings against such successor

or refuse to extend time for payment or ofherwise modify mnotlization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest,
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11, Forboarance by Lender Nol a Waiver, Any forhearance by Lender in excreising any right or remedy hereunder, or other-
wise afforded by applicable law, shall not ba a waiver of or preclude the excreise of any right or remedy hereunder, The procutement
ol insurance r the payment of taxes or other fiens or ehnrges by Lender shall not bo a waiver of Lender's right to accelerate the
maturity of the indehtedness secured by this Mortgage.
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12, Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
uader this Mortgage or afforded by taw or equity, and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound; Joint and Several Lability: Captions, The covenants and agreements herein contained
shall bind, anl the rights hereunder shall inure to, the respeelive suecsssors and assigng of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be oint and several. The captions and headings _ _
of the parsgraphy of tiis Mortgage are for convenience only and nre not to be used to interpret or define the provisions hereof, ‘ A
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1. Notlee, Any notice to Borrower provided for in this Mortgage shalt be given by mailing such notice by certified mail
addressed to Rorrower at the Property Address Mated bolow, except for any notice required under parageaph 18 hereof to be given
to Borrower in the manner preseribed by applieable law. Any notice provided for in this Mortgage shall be deemed to have been
given to Bortower when given in the manner designated hervin

15, Uniform Merigage; Governing Law; Severabillty. This form of motlzage combines uniform covenanta for hational use and ' !
non-unifoim covenants with limited variations by jurisdiction to constitute a uniform security instrument vovering real property.
This Mortgage shall be governed by the lw of the jurisdiction in which the Property is located. In the event that any provision or !
elause of this Mortgage or the Note confliets with tpplicabe Tax, such confliet shall not affect other provisions of this Mortgage or

the Note which can be given cifect without the vonflicting provision, and to this eod the provisions of the Mortgoge aad the Note
are declared to be severable.

16. Bortower's Copy, Borrower shall be fumished 2 conformed copy of this Morlgige ot the lime of execution or after
tecondation hercof,

Borrower without Lender's priar written consent, exeluding (a} the creation of a lien or encumbranee subotdinate to this Mortgage,
{b) the creation of a purchace money security interest for houschold appiiances, {¢) a transfer by devise, descent or by operation of
Law upon the death of n joint tenant or (d) the grant of any loasehold interest of three years or less not containing an oplion to
purchase, Lender may, at Lender's option, declare al] the suma secured by this Mortgage to be immediately due and payable, Lender .
thall have waived ruch option to accelerate if, prior to the mle o transfer, Lender and the person to whom the Property is to be f
"wld or transferred reach agreement in wtiting that the eredit of nuch person is satisfactory ta Lender and that the interest payable
on the sums secared hy this Mortgage shalt be at such rate as Lender shall request, If Lender has waived the option to accelerate
provided in this paragraph 17 and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note, .
If Lender exercises such option to accelorate, Lender shall mail Borrower notice of acceleration in accordauce with paragraph 14
heteof, Surh notice shall provide a period of not less than 30 days from the date tho notice is mailed within which Borrower may
pay the sums declared duc. If Borrower fails to pay euch sums prior to the expiration of such period, Lender may, without further
notice o demand on Borrower, invoke any requedics permitted by paragraph 18 hereof,
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17. Tronslar of the Proparty; Assumption, If all or any pat of the Property or an interest therein is sold or transferred by l -
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Nox-Uxirorst Covexaxts, Rorrower and Lendor further covenant and ngree as follows:

18. Acceleration; Remedies, Fxcept s provided in parageaph 17 hereo, upon Borrower's breach of any
covenant or agreemont of Borrower in this Morigage, including the eavenants to pay when due any sums secured
by this Mortgage, Lender prior to acecleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breuch; (2) the action required fo eure such hreach; (3) a date, not less than thirty days from
the date the notiee is mailed to Borrower, by whieh such breach must he cured; and (4) that failure to cure such
bireach on or hefore the date specificd in the notice may result in aceeleration of the sums secured by this Mort-
goge and sale of the Property. If the hreacl is not cured on ot hefore the dnte specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Morteage to be itnmediately due and payable withont
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to colleet in such
proceeding all expenses of foreelosure, ineluding, but not limited to, reasanable nttorney’s fees, and costs of docu-
mentary evidence, abstructs and title reports, all of which shall be additional sums sceured by this Mortgage,
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19, Bortower's Pigh' {6 Reinstate, Notwithstanding Lender's acecleration of the sums seeured by this Mort. -
gage, Dorrower shall have the right to have any proccedings begun by Lender to enforee this Mortgage discon
tinued at any time prior to entry of a judgment enforcing this Mortzage if: (a) Borrower pays "ender all sums
which would be then due under this, Mortgage, the Note and notes seeuring Future Advances, if any, had no
acccleration occurred; i) Borrower cures 2l hreaches of any other covenants or agreements of Borrower con-
tained in this Mortgaze; (e} Borrower pays all reasonable expienses incurred by Lender in enforeing the covenants :
and agreenients of Borrower contained i this Mortgage and in enforcing Lender's remedies as provided in para-
graph 18 hereof, including, but not linsited to, reasonable attorney’s fecs: and (d) Borrower takes such aclion as
lender may rensonably require to assure that the lien of this Mortgage, Lender's interest in the Property and ‘
Borrower's obligation to pay the sums seeursd by this Morigage shall continue unimpaired. Upon sueh payment

and eute by Borrawer, this Mortgage and the ohligations sceurcl fiereby shall remain in full foree and cffect as if
no acceleration had aceurred,
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20, Assignmont of Rents: Appoiniment of Recoiver, As additional sceurity hereunder, Borrower herehy
assigns to Lender the rents of the Froperty, providedd that Borrower «hall, prior to acecleration under paragraph 18
hercof or abandonment of the Property, have the right 1o collect and retain such tents us they heeome due and
payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to ) :
have a receiver appointed by a court to enter upon, take pssession of and manage the Property and to colleet the ; !
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